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Course Unit Descriptor Faculty  

GENERAL INFORMATION 

Study program  Master Academic Law Study Program (LLM Degree in Internal 
Affairs) 

Study Module  (if applicable) Internal affairs 

Course title Economic Analysis of Safety 

Level of study ☐Bachelor               x  Master’s                   ☐ Doctoral 

Type of course ☐ Obligatory     x Elective 

Semester  ☐ Autumn                     xSpring 

Year of study  1st year of master studies 

Number of ECTS allocated 7 

Name of lecturer/lecturers Prof. Aleksandar Mojašević, LL.D, Prof. Ljubica Nikolić, LL.D 

Teaching mode 
xLectures                  xGroup tutorials         x  Individual tutorials 
☐Laboratory work ☐  Project work            x Seminar 
☐Distance learning    ☐ Blended learning      ☐  Other 

PURPOSE AND OVERVIEW (max. 5 sentences) 

The aim of the course is to enable students to understand the economic logic and economic principles of safety and 
prevention. Students need to understand the essence of the economic models used for predicting the behavior of 
individuals and legal entities in different risk situations that endanger safety. On this basis, they should understand the 
normative assessment of various safety rules, according to the criterion of minimizing the social cost of accidents 
(damage costs, the costs of prevention and administrative costs). 

SYLLABUS (brief outline and summary of topics, max. 10 sentences) 

The basic model of liability for negligence of individuals and prevention. The basic model of liability for negligence of legal 
entities and prevention. Different factors of negligence and lowering the risk of damage. Causality and extent of liability 
for negligence (economic aspect). Economic analysis of damage and compensation. Other topics in the economic analysis 
of liability for negligence and prevention of damage (several wrongdoers, the problem of compensation for damage due 
to lack of property of perpetrators, etc). Theory of insurance and risk allocation. Responsibility, taking risks and insurance 
- the basic model. Responsibility, taking risks and insurance - expanded model. The legal regime of liability for negligence, 
safety and administrative costs. The legal regime of liability for negligence and different approaches to risk control. 



LANGUAGE OF INSTRUCTION 

xSerbian  (complete course)              x English (complete course)               ☐  Other _____________ (complete course) 
 
☐Serbian with English mentoring      ☐Serbian with other mentoring ______________ 
 

ASSESSMENT METHODS AND CRITERIA 

Pre exam duties Points Final exam points 

Activity during lectures 15 Written examination 10 

Practical teaching 15 Oral examination 50 

Teaching colloquia 10 OVERALL SUM 100 

*Final examination mark is formed in accordance with the Institutional documents 

 

 

 


