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Abstract: Serbia belongs to the group of countries which have had a long
and rich tradition of the weaker side protection, which has been influenced
by different circumstances. Serbs, like many other Slavic peoples, had lived
for a long time in large family communities, characterized by developed
collective spirit, sense of unity and a high degree of mutual solidarity. Due
to historical circumstances, such a model of social organization had been
preserved until enactment of the Serbian Civil Code in 1844. After that,
under the influence of economic liberalism, individualistic conception of
law was strengthened for decades.

In the second half of the 20th century, a special legal system was shaped
during the period of the Socialist Federative Republic of Yugoslavia, whose
creators strived to find a balance between individualism and collectivism
in private law and, at the same time, between the (liberal) market model
of economy and state interventionism in that sphere. From the Yugoslav
Federation, Serbia has inhereted a modern legislation, which is even today
more advanced in some segments than the normative solutions in many
more developed European countries. That is particularly true for the Obli-
gations Act of 1978. Its provisions enabled the court to recognize and take
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into account specific position of the weaker side and to protect its interests
in an adequate manner, sometimes steping away from the general legal
regime established by law (correctrix legis).

There is a common opinion that debtors were overprotected under the
previous system, while today’s legal regulation favors creditors, especially
buisness banks. New methods of securing claims, such as registered pledge,
have been introduced and the existing legal institutes in that area have been
substantially transformed. That is particalarly true for mortgage. In this
context, the paper provides an overview of legal provisions related to the
protection of the weaker side, including those which are envisaged in the
Constitution and in a number of different legislative acts. Special attention
is given to the current trends in the region and to the global perspective
in that field.

Key words: private law; neoliberalism; weaker side protection; loans in-
dexed in Swiss Franks.

1. Introduction

There is no dispute that the protection of the weaker party in the area of pri-
vate law is increasingly becoming a topical issue, which is evident not only in
terms of the current developments in the modern society but also considering
some historical experiences that the humanity has gone through in the course
of previous decades and centuries.

Private law has always been in strong interaction with economy. Changes in
one area have necessarily given rise to changes in another other area, and vice
versa, which ultimately means that private law and economy have most frequ-
ently been subject to the same course of development and oscillations. Generally
speaking, there are two courses of economic development, which have been
interchangeable throughout history. There are periods characterized by eco-
nomic liberalism, which implies limiting the influence of the state, a propensity
towards deregulation, a prominent party autonomy, and a broad freedom of
contract. These periods are, as arule, followed by another period characterized
by strengthening the influence of the state and state intervention in the sphere
of economy, narrowing the party autonomy and limiting the freedom of contract.
The changes in the course of economic development occur when the current
model becomes dysfunctional or when (as a result of its application) tensions
inside a particular society reach a critical spot. Humanity is currently at such
a turning point. The pendulum of economic and legal history has apparently
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reached the farthest limits of the neoliberal model. The great depression, eco-
nomic crisis, and the growing state interventionism (etatization) point to the
fact that great changes may be expected. In such circumstances, the stability
of many societies will be challenged. Tensions will be lesser in societies which
have more equitable and better balanced legislations, corrective regulatory
mechanisms and relevant rules governing the protection of the weaker party.

In that respect, Serbia falls into the group of states which have a long-standing
and abundant legal tradition, which has been influence by different circumstan-
ces. The Serbs, like many other Slavic peoples, had lived in large family commu-
nities for a long time, which developed their collective spirit, a sense of unity
and a high degree of mutual solidarity. Due to historical circumstances, such
model of social organization was preserved until the enactment of the Serbian
Civil Code of 1844. After that, under the influence of economic liberalism, the
individualistic conception of law was strengthening for decades. In the second
half of the 20 century, a special legal system was shaped in the period of the
Socialist Federal Republic of Yugoslavia, whose creators strived to find a balance
between individualism and collectivism in private law and, at the same time,
between the market (liberal) model of economy and the state interventionism
in that sphere.

From the Yugoslav Federation, Serbia has inhereted a modern statutory regu-
lation which is, even today, more advanced in some segments than the existing
normative solutions in many more developed countries of Western Europe.
That is particularly true for the Obligations Act of 1978, which was based on
the visionary work of Mihailo Konstantinovi¢, professor at the Faculty of Law
in Belgrade, who was the original author of a number of legal provisions back
in the 1960s. These provisions enabled the court to recognize and take into
account the specific position of the weaker party, and subsequently to undertake
relevant measures to protect the party’s interests in an adequate manner, some-
times steping away from the general legal regime established by law (correctrix
legis). That spirit of humanization and moralization can be observed not only in
some provisions of this Act concerning contractual obligations but also in the
provisions concerning the compensation for damage. The same spirit has been
applied in drafting the legislative acts in the field of property law, succession
law, consumer protection law and others. For that reason, the author of this
article discusses the weaker side protection as a more comprehensive approach
to this issue rather that the protection of the weaker contracting party. The efects
of that protective mechanism largely depend on the developments in the region
as well as on the global scale.
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2. Constitutional Framework

The Constitution of the Republic of Serbia® prescribes: All are equal before the
Constitution and the law. Everyone shall have the right to equal legal protection,
without discrimination. All direct or indirect discrimination based on any grounds,
particularly on race, sex, national origin, social origin, birth, religion, political or
other opinion, property status, culture, language, age, mental or physical disability
shall be prohibited. (Article 21). However, the legislator has recognized that a
special legal regime or particular legal protection needs to be adopted for some
social categories, which are not in the same position as other citizens. Hence,
the Constitution states: Special measures which the Republic of Serbia may intro-
duce to achieve full equality of individuals or group of individuals in a substantially
unequal position compared to other citizens shall not be deemed discrimination.
This implies the concept of so-called “positive discrimination”. The Constituti-
on states that: Families, mothers, single parents and any child in the Republic of
Serbia shall enjoy special protection in the Republic of Serbia in accordance with
the law. Mothers shall be given special support and protection before and after
childbirth. Special protection shall be provided for children without parental
care and mentally or physically handicapped children. Children under 15 years of
age may not be employed, nor may children under 18 years of age be performing
jobs detrimental to their health or morals (Article 66). Extramarital community
shall be equal with marriage, in accordance with the law (Article 62). A child
shall enjoy human rights suitable to their age and mental maturity. Every child
shall have the right to personal name, entry in the birth registry, the right to
learn about its ancestry, and the right to preserve his/her own identity. A child
shall be protected from psychological, physical, economic and any other form of
exploitation or abuse. A child born out of wedlock shall have the same rights as
a child born in wedlock (Article 64). Health care for children, pregnant women,
mothers on maternity leave, single parents with children under seven years
of age and elderly persons shall be provided from public revenues unless it is
provided in some other manner in accordance with the law (Article 68). Citi-
zens and families that require welfare for the purpose of overcoming social and
existential difficulties and creating conditions to provide subsistence shall have
the right to social protection, the provision of which is based on social justice,
humanity and respect of human dignity (Article 69). Everyone shall have equal
legal status on the market. Acts, which are contrary to the Law and restrict free
competition by creating or abusing monopolistic or dominant status, shall be
strictly prohibited. Foreigners shall be equal on the market with the nationals
(Article 84). Private, cooperative and public assets shall be guaranteed. Public
assets shall become state assets, assets of the autonomous province and assets of

1 “Official Gazette of the Republic of Serbia”, N° 98/2006.
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local self-government units. All types of assets shall have equal legal protection
(Article 86). The Republic of Serbia shall protect consumers. Activities directed
against health, security and privacy of consumers, as well as all other dishonest
activities on the market, shall be strictly prohibited (Article 99).

Constitutional provisions represent only a general regulatory framework. More
specifically, this matter is regulated in much more detail by legal provisions
envisaged in different areas of private law.

3. The Protection of the Weaker Party in Contract Law

3.1. General provisions of the Obligations Act

The Obligations Act of 1978 prescribes: Parties to the obligation relations shall
be free, within the limits of compulsory legislation, public policy and good faith,
to arrange their relations as they please (Article 10). Parties to obligation rela-
tions shall be equal in terms of law (Article 11). In establishing obligation rela-
tions and realizing rights and duties out of these relations, the parties shall
adhere to the principles of good faith and honesty (Article 12). The exercise of
aright arising from obligation relations contrary to the purpose established or
recognized by law regarding such right shall be prohibited (Article 13). In esta-
blishing obligation relations the parties shall not create rights and duties by
which a monopoly position is created or used in the market place (Article 14).
In establishing bilateral (consensual) contracts parties shall rely on the princi-
ple of equality of mutual consideration. Cases shall be determined by law whe-
re violation of this principle invokes legal consequence (Article 15). Parties to
obligation relations shall be bound to proceed in engaging in legal transactions
in accordance with fair trade custom and usage. Trade practices shall be appli-
cable to obligation relations after the parties to the obligation relations have
stipulated such application, or after relevant circumstances imply such intent
(Article 21). Should a contract be concluded in conformity with a form printed
in advance, or prepared and proposed in some other way by one of the contrac-
ting parties, unclear provisions shall be interpreted so as to benefit the other
party (Article 100). Unclear provisions in a contract without consideration
should be interpreted in the way less strict for the debtor, while in case of an
onerous contract - in the way which establishes an equitable relationship betwe-
en mutual commitments (Article 101). After a contract is nullified due to limited
business capacity of one contracting party, the contracting partner of such
person may request only the restitution of that part of the honored commitment

2 “Official Gazette of Socialist Federal Republic of Yugoslavia“, N° 29/78, 39/85, 45/89, 57/89,
and “Official Gazette of Socialist Republic of Yugoslavia“, N°31/93, 22/99, 23/99, 35/99, 44/99.
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which forms the property of the person with limited business capacity, or which
was used to his benefit, as well as the restitution of that what was intentionally
destroyed or transferred to another (Article 114). Should after concluding the
contract circumstances emerge which hinder the performance of the obligation
of one party, or if due to these circumstances the purpose of the contract cannot
be realized, while in both cases this is expressed to such a degree that it becomes
evident that the contract meets no more the expectations of contracting parti-
es and that, generally speaking, it would be unjust to maintain its validity as it
stands - the party having difficulties in performing the obligation, namely the
party being unable, due to changed circumstances, to realize the purpose of
contract, may request its repudiation. Repudiation of contract may not be reque-
sted if the party claiming the changed circumstances had a duty, at the time of
entering into contract, to take into account such circumstances, or if he could
have avoided or surmounted them. A party requesting repudiation of contract
may not claim changed circumstances emerging after the expiration of time
limit determined for the performance of his obligation. A contract shall not be
repudiated should the other party offer or accept that the relevant terms of
contract be altered in an equitable way. After pronouncing repudiation of con-
tract, the court shall, at the request of the other party, impose a duty against the
party requesting it, to compensate to the other party an equitable part of the
loss sustained due to repudiation (Article 133). A party authorized due to chan-
ged circumstances to request repudiation of contract shall have a duty to notify
the other party on his intention to request repudiation immediately after beco-
ming aware of the emergence of such circumstances, and in case of not acting
accordingly, the first party shall be liable for loss sustained by the other party
because of failure to be notified about the request on time (Article 134). While
deciding on repudiation of contract or on its alteration, the court shall be direc-
ted by principles of fair dealing, while especially taking into consideration the
purpose of the contract, the normal risk involved with such contracts, general
interest, as well as the interests of both parties (Article 135). The parties may
disclaim in advance in their contract the right to claim changed circumstances,
unless that is contrary to the principles of good faith and fair dealing (Article
136). Should performance of obligation by one party in a bilateral contract be-
come impossible due to an event not attributable to either party, the other party’s
obligation shall be terminated too, while a party performing part of his obliga-
tion may request restitution according to the rules of restitution in case of unjust
acquisitions. Should partial impossibility of performance be due to events not
attributable to either party, one party may repudiate the contract should par-
tial performance fail to meet his needs; otherwise the contract shall remain
valid, while the other party shall be entitled to request proportionate reduction
of his obligation (Article 137). A contract shall be null and void by which some-
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one, while taking advantage of another being in need or in poor material situa-
tion, or by using his insufficient experience, recklessness or dependence, stipu-
lates for himself, or in favor of a third person, the benefit which is in obvious
disproportion to that what has been given or done to another in return, or what
he has promised to give or do. Provisions of the present Act on consequences of
nullity and partial nullity of contract shall apply accordingly to the usury con-
tract. Should a person sustaining damage request that his obligation be reduced
to a just amount, the court shall meet such request favorably should this be
possible, and in such a case the contract with the corresponding alteration shall
remain valid. A person sustaining damage may submit a request for reducing
the obligation to a just amount within five years from entering into contract
(Article 141). At the debtor’s request, the court shall reduce the amount of liqu-
idated damages if it finds that they are excessively high compared to the value
and significance of the subject of obligation (Article 274). The period of unen-
forceability due to statute of limitations shall not run: (i) between spouses; (ii)
between parents and children during the validity of parental right; (iii) betwe-
en a ward and his guardian, and/or a guardianship organization in the course
of the guardianship relationship, and until relevant accounts are settled; (iv)
between two cohabitates during the course of such cohabitation (Article 381).
The limitation period shall also run against a minor and other person without
business capacity, regardless of whether they have alegal representative. Howe-
ver, time barred claims of minors having no representative and other unrepre-
sented persons without business capacity, shall not take place until the expira-
tion of a two year period from their regaining business capacity or obtaining a
representative. Should a period of time shorter than two years for the expirati-
on of a claim be specified, while the creditor is a minor without a representati-
ve or other person without business capacity and without a representative, the
limitation period relating to such claims shall begin to run after the creditor
has gained capacity to engage in business, or after obtaining a representative
(Article 385). Unenforceability due to statute of limitations of a claim againsta
person serving his military term, or being on maneuvers, shall not take place
until the expiration of a three month period after completing the military term
or after the end of maneuvers (Article 386). Negotiating parties may limit or
entirely exclude the seller’s responsibility for substantive defects of the object.
A contractual clause limiting or excluding responsibility for defects in goods
shall be null and void if a defect was known to the seller, if he failed to notify the
buyer thereof, or if the seller imposed such clause by using his particular mo-
nopoly position. A buyer forfeiting his right to repudiate the contract due to a
defectin the goods shall keep the remaining rights on the ground of such defect
(Article 486).
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3.2. The Consumer Protection Act

According to the Consumer Protection Act of 2014%, a consumer may not waive
his rights conferred upon him by the provisions of this Act. A contract provision
which directly or indirectly deprives a consumer of or limits his rights stipulated
in this Act shall be regarded as null and void. Nullity of a contract provision will
not necessarily render the contract void in its entirety, if it can produce legal
effects without such provision. A consumer’s proposal for a contract conclusion
made to a trader does not oblige a consumer to adhere to such a proposal. The
Act shall also apply to the contracts aiming at or resulting in a circumvention of
provisions of this Act (Article 3). Unfair commercial practices shall be prohibited.
Connected therewith, the burden of proof shall rest with a trader who ought to
prove that he had not been involved in such practices (Article 17). Commercial
practice shall be regarded as unfair: if it is contrary to the requirements of pro-
fessional diligence; if it substantially distorts or is likely to substantially distort
the economic behavior, in respect of a certain product, of the average consumer
to whom such practice applies, or to which he is exposed, or behavior of an
average member of a group, when a commercial practice pertains to a group of
consumers (Article 18). A commercial practice shall be regarded as aggressive if,
considering all circumstances of a specific case, a trader by way of harassment,
coercion, including the physical force, or prohibited influence, impairs, or is likely
to impair freedom of choice, or a conduct of an average consumer in respect of a
certain product, thereby inducing, or threatening to induce a consumer to take
an economic decision which he would not have otherwise taken. A prohibited
influence shall be regarded as an abuse of a position of power aiming at exerting
pressure on a consumer in manner which substantially limits his ability to obtain
information required for a decision making, regardless of whether a physical
force is being employed, or it is made likely to be employed (Article 22). Further-
more, the Act provides a special protection of minors in that it prohibits sales or
serving of alcohol drinks, as well as giving such drinks as a present, including
bear, tobacco products and pyrotechnic devices to persons below the age of 18.
If a doubt arises in connection to one’s age, a trader is neither obliged to sell nor
to serve the abovementioned products, unless a consumer presents a valid ID, a
passport, or a driving license (Article 24). The Act also enshrines a whole array
of provisions which indirectly ensure a protection of the weaker side.

3.3. Act on the Protection of Financial Services Consumers

The Act on the Protection of Financial Services Consumers of 2011, as amended in
2014 regulates the rights of consumers of financial services provided by banks,

3 “Official Gazette of the Republic of Serbia”, N° 62/2014.
4 “Official Gazette of the Republic of Serbia“, N° 36/2011, 139/2014.
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financial leasing providers and traders, as well as conditions and a manner of
exercising and protecting these rights. According to this Act, the fundamental
principles of consumer protection are: the right to enjoy equal position as the
financial service provider; the right to protection against discrimination; the
right to be informed; the right to defined or definable contractual obligation
and, the right to protection of rights and interests (Article 5). A financial servi-
ce contract shall be drawn up in writing or on another durable medium. Each
contracting party shall receive a contract copy. The contract shall not contain
provisions by virtue of which the consumer waives of his rights guaranteed by
the Act (Article 7). For the purpose of this Act, terms applicable to consumers,
terms for establishing the relationship between a consumer and a financial
service provider and the procedure for their mutual communication, as well
as terms of transactions between a consumer and a provider of a service con-
cerned, shall be regarded as general business terms and conditions of financial
services providers. Through general business terms and conditions, a financial
service provider shall ensure the application of good business customs, good
business practices and a fair treatment of consumers, as well as a compliance of
these terms with regulations (Article 9). The Act also enshrines a whole array
of provisions which indirectly ensure a protection of the weaker side.

4. Weaker side protection in Tort Law

According to the general provisions of the Contracts and Torts Act of 1978°:
Should loss or injury be caused by a person otherwise not liable for it, and re-
covery cannot be obtained from the person having a duty to supervise him, the
court may - should equity so require and particularly due to material situation
of the tortfeasor and the person suffering damage - order the tortfeasor to pay
damages, entirely or partially. Should loss or injury be caused by a mentally com-
petent minor unable to redress it, the court may - should equity so require and
more particularly due to material situation of parents and the person suffering
loss or injury - oblige the parents to pay damages, entirely or partially, although
not being at fault (Article 169). (1) The court may, while taking into account the
material situation of the person sustaining loss, order the person liable to pay
an indemnity which is lower than the amount of damages if it was not caused
either willfully or by gross negligence, and if the liable person is in poor material
situation, so that payment of full indemnity would bring him into poverty. If
the tortfeasor has caused damage while doing something for the benefit of the
person sustaining loss, the court may order a lower indemnity, while taking into
account the degree of care the tortfeasor was otherwise applying to his own

5 “Official Gazette of Socialist Federal Republic of Yugoslavia“, N° 29/78, 39/85, 45/89, 57/89,
and “Official Gazette of Socialist Republic of Yugoslavia“, N°31/93, 22/99, 23/99, 35/99, 44/99.
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affairs (Article 191). In case of violation of an individual right, the court may
order that, at the expense of the tortfeasor, the sentence (or the correction) be
made public, or it may order that the tortfeasor take back the statement causing
the violation, or order something else which would reach the purpose, otherwise
aptto be achieved by indemnity (Article 199). A person being induced to unlawful
intercourse or lewd act by deceit, force or misuse of a relationship of subordi-
nation or dependence, as well as a person being a victim of some other criminal
offence in violation of personal dignity and morale shall be entitled to equitable
damages for mental anguish suffered (Article 202). (See: Nikoli¢, 2007: 80 etc.).

5. Weaker side protection in Property Law

The Registered Pledge Act of 2003° states: If the pledgor is a physical entity, the
Contract on Pledge cannot predict that the ownership of the object deposited
as pledge is transferred to the pledgee, if the claims are not settled by the due
date. In that case, the Contract on Pledge cannot envisage that the pledgee can,
if the claims are not settled by the due date, either sell the item deposited as the
pledge, or keep the item for himself (Article 9).

6. Weaker side protection in Inheritance Law

The Inheritance Act of 19957 states: Inheritance based on law or will, or any
benefit of a will cannot be given to unworthy person: the one who has willingly
murdured the testator, or tried to do so; the one who has, by means of coercion,
threat or fraud, compelled the testator to make or revoke a will, or its provisi-
on, or has prevented him in doing so; the one who has, in intention to prevent
the testator’s last will, destroyed or hid the will, or falsified it; the one who has
greatly disobeyed the legal duty of supporting the testator, or has not provided
him necessary help. The court examines the worthiness ex officio (Article 4). If,
after signing the contract on support, circumstances change to such extent that
its fulfillment becomes drastically more difficult, the court can, upon request of
either contracting party, regulate their relations again, or abolish them.(Article
202).

6 “Official Gazette of the Republic of Serbia“, N°57/2003, 61/2005, 64/2006,99/2011.
7 “Official Gazette of the Republic of Serbia”, N° 46/95, 101/2003, 6/2015.
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7. Weaker side protection in Enforcement Act

Under the Act on Enforcement and Securing Claims of 2011,2 the following items
cannot be subject of enforcement: 1) clothes, footware and other objects of
personal use, bedcloths, dishes, furniture that is necessary for the enforcement
debtor and members of his household, such as: a stove, refrigerator and heating
appliances; 2) food and coal/fuel/wood for heating, which the enforcement
debtor and members of his household need for a period of three months; 3) cash
money of the enforcement debtor who has regular monthly income, providing
that it does not exceed the legally prescribed amount of monthly income which
is, under the law, exempt from enforcement until the debtor receives the next
monthly income; 4) decorations, medals, war memorabilia and other signs of
decoration and award, personal letters, manuscripts and similar private scripts
of the enforcement debtor, including family pictures; 5) devices essential for
daily life and operation of persons with physical or other disabilities; 6) postal
packages or postal money transfer sent to the enforcement debtor, prior to
delivery (Article 70).

8. Trends

Like other transition countries, Serbia has enacted a large number of regulations
harmonized with the European legal standards. Some areas have been subject
to substantial changes as compared to the legislation which was in force in the
former Yugoslavian Federation. There is a common opinion that debtors were
overprotected under the previous system, while today’s legal regulation favors
creditors, especially buisness banks. New methods of securing claims, such as a
registered pledge, have been introduced and the existing legal institutes in that
area have been substantially transformed. That is particalarly true for mortgage.
The process of claim enforcement has become much simpler and more efficient.
The list of items which are excluded from enforcement has been significantly
reduced. The substantial changes in the sphere of law have been accompanied
by substantial changes in the sphere of economics. Rapid impoverishment of
citizens and social stratisfaction ensued. The number of unemployed people
is permanently growing. Economy and citizens are burdened by loans with
extremely high interest rates. More and more people are unable to pay their
debts. Such developments threaten to trigger a crisis of the banking sector, as
well as an array of other social problems. The seriousness of the situation may
be illustrated by a rather unusual event whose main actors are the Central Bank
of Serbia, business banks and overindebted citizens.

8 “Official Gazette of the Republic of Serbia“,N°31/2011,99/2011, 109/2013,55/2014,
139/2014.
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According to the assessments of competent institutions of the Republic of Serbia,
during the first decade of the 21st century and prior to the beginning of the great
economic crisis, around 30,000 citizens accepted loans in domestic currency,
which were indexed in Swiss Franks. In the meantime, due to the exchange rate
differences, an enormous increase of debts occured. Among the users of such
loans was the former president of the Competition Protection Commission, who
took a loan indexed in Swiss Franks in 2007; at the time, the loan was worth
85,000 Euros. After four years of payment, she owed 92,000 Euros. The first
installment was 58,000 RSD (dinars), while the last payed installment was
105,000. A huge number of citizens were in a similar situation.

The Central Bank of Serbia made an official statement addressing the problem.
The statement read: “The National Bank of Serbia, as the institution responsible
for the stability of the financial system and protection of the users of financial
services, has conducted a detailed analysis of the data on these loans, especially
compared to the loans indexed in Euros. On that occasion, all the relevant social
and financial components of the situation of the loan users have been taken into
account. The results of the analysis confirm that the unfavorable changes of the
currency relations between the Swiss Frank and Euro have brought a certain
number of citizens of the Republic of Serbia to a state when they are no longer
able to settle their installments on time, or they do it with serious difficulties.
(...) Banks should, in accordance with this recommendation, enable the users of
the housing loans indexed in Swiss Franks to pay their loans in such a way that
the loan installments are calculated on the basis of the exchange rates which
were valid on the day of accepting the loan, corrected with the increase of value
of Swiss Frank in comparison to Euro, by no more than 8%. (...) Due date for
payment of every prolonged claim could not be shorter than three years from
the due date of single annuity, except in case of loan being due earlier. In order
to ease the hard situation of the users of these loans, in accordance with this
recomendation, banks should not calculate and take interest from claims for
which deadlines have been prolonged. (...) Having in mind the unambiguous
attitudes, expressed in court judgements, upon lawsuits filed by loan users,
which are moving towards declaring nullity of the stated bank margins, due to
disrespect of the relevant provisions of the Obligations Act, the National Bank
of Serbia recomended the banks to regulate relations with the loan users, in
an appropriate manner, because of the extra money which was claimed, based
on the increase of the variable, indefinable elements of the interest rate, i.e. to
calculate the extra money as payment of the debt in advance.”

Realizing the compexity of the entire situation, as well as the need to secure
their long-term buisness interests by avoiding the debt crisis, business banks
have excepted the kind advice of the Governor of the National Bank of Serbia,
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and expressed their readiness to change the loan contracts and even to return
to the users their unreasonably claimed margins.

Meanwhile, a few claims were filed against business banks. So far, four court
decisions have been rendered by way of which the contracts in question were
declared null and void in the part pertaining to the determination of interest
rates. Nevertheless, the essential problem of the indexation of a principal claim
in Swiss Franks has thereby not been resolved. In recent months, the situation
has become even more complex given the drastic devaluation of the Euro. The
indebtedness of indexed credit users in Serbia, as well as in other countries of the
region, has considerably risen. It has predominatly been a result of occurrences
atthe international level, which were beyond the influence of either the state or
the contracting parties. At the same time, it has become obvious that the national
legislation has to provide much more effective mechanisms for the protection
of the weaker side. The deficiency at the national level shall be overcome not
only for the sake of resolving the present problems but also because of the risks
inherent to the new challenges faced by the contemporary civilization.

9. The Global Perspective

The last few decades have been marked by neoliberalism. In the spirit of laissez
faire, one of the basic premises was that things should be let go with the flow,
and that state’s influence should be reduced to a necessary minimum. In such
circumstances, state structure was permanently weakening. The bodies of state
power lost their economic strength because most of the state-owned property
was privatized. In transitioning countries, due to hasty and uncontrolled pri-
vatization, more serious consequences arose. A significant part of social capital
served for unjustified enrichment of individuals or flowed over the state borders.
In impoverished societies, social tensions started growing, while state funds
were left empty. Under the influence of neoliberalism, deregulation of social
relations took place. In some countries, there was a significant decrease in the
number of laws. The idea was to de-etatize the regulation and to regulate as many
social relations by means of so-called self-regulation, within the civil society.
Summa summarum, state was deprived of much of its property and of many legal
instruments; thereby, it was deprived of the capacity to efficiently act in many
spheres of social life (Nikoli¢, 2009: 1-25). The radical turn came in 2008, at the
beginning of a great economic crisis. Contrary to the principles of neoliberalism,
many countries started to interfere in financial and economic flows. However,
the current events show that it was already too late for some of them.

Countries were unable to recover and consolidate, as much as it was needed.
In the meantime, a structure efficient enough to take certain functions of state
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bodies has not been developed at the supranational level (both regional and
global). Currently, we have weak disorganized countries, undeveloped civil
society and weak international community.

Economic growth rate has become the basic measure of social development. Most
of humanity lives in everyday fear of deceleration and stagnation. It is thought
that constant economic growth is a precondition for stability and development
of every individual society, and of humanity as a whole. However, some facts
defy this thesis. It is a well-known fact that the gap between the poor and the
rich is widening in a vast majority of countries; concurrently, the gap between
the developed and the developing countries is widening as well. It is obvious
that something is not right. If some societies and the humanity as a whole are
achieving constant economic growth, everyone should prosper. However, we
have an opposite trend. The number of poor people is rapidly growing, and it is
necessarily accompanied by social stratification. The poor are getting poorer,
while the rich are getting richer.

Consumer society has faced the fact that there are limitations to economic
growth. That problem could have been expected as the direction of change
was fairly obvious. In previous decades, the industrial production has been
significantly modernized. The need for live work force has been reduced owing
to extensive robotization and use of modern technology. That means that the
number of those who work and receive income is proportionally smaller nowa-
days. At the same time, the number of people who are solvent and can buy goods
produced in modern factories has dropped as well. Although it has been expected
that the number of people employed in the sector of services will proportionally
grow, it has not happened. So, there is the question: is it possible to secure con-
stant economic growth in such conditions; and what if we, as a civilization, have
reached the end of the road, laid down by consumer society?

Consumer society apparently has many internal contradictions which are be-
coming ever more obvious. The financial, economic, and social crisis which
the humanity has encountered proves that this model is unsustainable in its
current form. That means that a different form of social organization should
be developed. The question is: in which direction and on what basis? (Nikoli¢,
2012: 781-789).
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Ap Aywau Hukoauh,
PedosHu npogpecop IllpasHoz pakyaimema,
Yuueepzumem y Hogom Cady

ITPABHA 3AIITHTA C/IAGHJE CTPAHE Y
ITPUBATHOM IIPABY PEINYBJ/IMKE CPBHJE

Pe3ume

Hema cymre da he numarbe npagHe 3awmume caabuje cmpaHe y obaacmu
npueamuoz npasa 6umu cee akmyesHuje. Ha mo ynyhyjy npuauke y kojuma
ce Ha.a3u caspemeHo dpywmeo, aau U Heka UCMOopUjcka uckycmeda koja je
408€4aHCMB80 cMuYya/10 Npemxo0HUX deyeHuja U 8eK0sa.

IIpueamHo npaeo je odysek 6U/I0 Y CHAX’CHOj UHMEPAKYUjU €A €KOHOMUJOM.
IIpomene y jedHoj cepu cy ycaossbasasie npomeHe y dpy20j, u o6pamuo. To 3Havu
da cy npusamHo npaso u eKoHomuja Hajuewhe umaau ucmu pas3eojHuU nym u
ucme ocyuaayuje. Y ocHogu, Mo2/10 6u ce 20860pumu 0 08a pa3sojHa npasya koja
ce YUKAUYHO CMerY]y mokoMm ucmopuje. [locmoje nepuodu koje kapakmepuuly
EKOHOMCKU ubepaau3am, o2paHu4asarbe ymuyaja opicage, medxcra 3da
depezyaayujom, HazaauweHa aAymoHOMUjd 80./6e U WUPOKA €/10600a y208aparsd,
a HaKOH moea, no npasuy, ca1edu nepuod Koju je kapakmepucmuuaH no jauarey
ymuyaja dpotcase, OprcagHoOM UHMePBEHYUOHU3MY Y chepu eKoHoMUje, CyHcasarsy
aymoHoMUuje 80/6e U 02paHu4asarsy c1060de yeosaparsa. /Jo npomeHe npasya
paseoja dosaasu kada akmyeiHu Modesa nocmaHe He@yHKYUOHAAAH UAU Kada ycaed
Fe208e npuMeHe meH3uje yHymap oopeheHoe dpywmea 00CmuzHy Kpumu4Hy maykxy.
YoeewaHcmeo ce mpeHymHo HA/a3u Ha jeOHoj makeoj npekpemHuyu. KaamHo
eKOHOMCKe U npasHe ucmopuje je, usaneda, doceza10 Kpajree mayke HeoaubepanHoz
Modesa. Beauka peyecuja (denpecuja), ekoHomcka kpusa u pacmyhu dpacasHu
UHMepBeHYUOHU3AM, YKA3Y[y HA mo da ce Mo2y oyeKkugamu 3Ha4ajHe npomeHe. Y
mMakeum oKo/IHOCMuUMd, cmabu/aHoOCm MHoa2ux dpywmeeHux 3ajedHuya he 6umu
dosedena y numatve. TeH3uje he bumu Marbe y Opyuwmeuma Koje umajy npasuyHuje u
u36a/1aHCUPAHO NPA8o, KOPeKMUBHE pe2y/1amugHe MEXAHU3ME U, Y MOM KOHIMeKcmy,
npasu.a o 3aumumu caabuje cmpate.

Cpbuja cnaday ped 3emasa Koje, y mom noaaedy, umajy dyay u 6ozamy mpaduyujy.
Ha mo cy ymuyaze pasauuume okosHocmu. Cp6u cy Kao u MHoau dpy2u CA108eHCKU
Hapodu, dye2o xueeau y 8eAUKUM NOPOJUHHUM 3ajedHUYama y Kojuma je 6uo
passujeH KosekmusHu dyx, ocehaj 3a 3ajedHUWIMBO U BUCOK cmeneH y3ajamHe
coaudapHocmu. 3axeaswyjyhu ucmopujckum npuaukama, makas mModes dpyuimeeHe
opeaHu3ayuje je ouysaH cee do doHowera Cpnckoe epahaHckoz 3akoHuka 1844.
2oduHe. HakoH moza, nod ymuyajem eKOHOMCKo2 Aubepaausma, deyeHujama je
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jauasa uHdusudyaaucmuuka KoHyenhyuja npasa. Y dpyeoj nososunu XX eeka, y
nepuody Coyujaaucmuuke Jyzocaasuje, 061UK08aH je cneyu@duyaH npasHu cucmenm,
yuju cy kpeamopu Hacmojaau da Hahy pasHomexcy uamehy uHdsudyaausma
U Ko/eKmueusmda y npusamHoM npasy U, UCmospemeHo, udmehy mpicuHoz
(nubepasHoz) modesna ekoHOMUje U OpHABHO2 UHIMEBEHYUOHU3MA Y MOj cghepu.

00 6usuie jyeocsaosercke edepayuje Cpbuja je Hacaeduaa cagpemeHy hpagHy
peaysnamugy koja je u daHac, y nhojeduHuM cezmeHmuma, HanpedHuja 00
HOpMAaMuGHUX peulerbd Koja nocmoje y MHO2UM pa38UjeHUM 3anadHoes8poncKkuM
3emsmama. To nocebHo 8axcu 3a 3aKOH 0 06.1U2ayUOHUM 00HOcuMa u3 1978. 2oduHe.
Hezo06 aymop, Muxauao Koncmaumunosuh, npogecop IIpasHoz pakyasmema
y beoepady, susuoHapcku je, jow wesdecemux 2od0una XX eeka, hopmyaucao
Hu3 odpedaba koje omozyhyjy da cyd npeno3Ha u yeasxcu cneyu@uyHy no3uyujy
csabuje cmpaHe u da, NomoM, Ha adek8amaH HAYUH 3aWMUMU HeHe UHmepece,
odcmynajyhu hoHekad, 00 onuimez npagHo2 pexcuma yCmasHo8./6eH02 3AKOHOM
(correctrix legis). Taj dyx XymaHu3zayuje u mopaausayuje ce Modxce youumu He
camo y odesyuma 3aKoHa Koju cy noceeheHu y2080pHUM 00HOCUMA, 8eh U OHUMA
Kojuma ce 2o8opu o HakHadu wmeme. [1od mum ymuyajem nucaxu cy U 3aKOHU U3
domeHa cmeapHo2 U Hac/iedHo2 npasa, Nponucu 0 3aumumu NOmpowaya u c.
3602 moza ogde 2080pumo o 3awmumu caabuje cmpaue (weaker side protection),
a He 0 3aumumu caabuje yeogopHe cmpaHe (weaker party protection). [lakse, peu
je o o6yxeamHujem npucmyny.

Y 080M KoHmeKkcmy je u3oxceH camo cymapHu npezaaed odpedaba koje ce 0dHoce
Ha 3auwmumy caabuje cmpaHe, houes 00 OHUX Koje Cy cadpcaHe y ycmaay, 00 OHUX
Koje ce Ha.a3e y pa3audumuM 3akoHuMa. Egpekmu moz 3auumumHoz MexaHuama
hey sesukoj Mepu 3agucumu 00 yKynHux Kpemareay pe2uoHy Kao u 00 2/106a1HUX
npoyeca.

KmyuHe peuu: npasHa 3awmuma, caabuja cmpaHd, npueamo npaeo, Peny6.auka
Cpbuja.
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