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YIIPAB/bAKE KPEJIHTHUM PU3UKOM Y BAHKAMA
CA CTAHOBHINITA CY/JCKE IIPAKCE

Ancmpakm: Hueo, cmpykmypa u npupoda npobsemamu4Hux kpeduma
npedcmas./bajy 3Ha4YdjaH u380p kpedumHoz pu3ukd y OAHKAPCKOM
noc/08ary, npu Yemy OCHOBHU pd3/103U HACMAHKA U nogseharba
npobjiemamu4yHux Kpeduma ykasyjy Ha4 hompe6y cgeo6yxeamHoz U
cmpamewKoz npucmyna 3d HUxogo pewasarse. Ocum moaa, 20Muadrse
npobaemamuyHux kKpeduma y 6U/aHcumMa 6aHaKa HecamugHo ymuye Ha
KpedumHy akmugHoCcm 6aHakKa, a cCamMuM mum U Ha npuspedHy akmugHocm,
npe cgeza 3602 cmarberba docmynHocmu moz2yhux u3eopa gpuHaHcuparea
Kako 3a npugpedHa dpyumaea, mako u 3a CmaHo8HUWMa8O. JedaH 00 24a8HUX
passioza nosehaHe u3/04ceHocmMu KpedumHoM pusuky 6aHaxkd, no2omoeo
npe uszbujarea Subprime kpuse, jecy caabuje pasgujeHu mModeau npoyeHe u
Mepera KpedumHoz pu3uKa, Kao u 1oud npoyeHa cpedcmasa obesbehersa.
Cmoea ce y pady ykasyje Ha 3Ha4aj naxc/bugoe ynpas/barbd KpeoumHuMm
pU3uKoM, Kao u Ha passujarbe odzosapajyhux nocmynaka u Modeaa 3a
paHo omkpusarse Npo6AeMaAMuUYHUX Kpeduma U CMarberoa U3/104eHOCmuU
KpedumHoM pusuky. Y nocaedrsem desly pada dam je npukas HajaHavajHujux
cpedcmasa o6esbeherba, c noce6HUM 0c8pMmMoM Ha domahy cydcKy npakcy.

KmyuHe peuu: banka, kKpedumHu pusuk, ynpas/odarbe KpedumuHuM
pusukoM, cpedcmea o6e3zbehersa.

1.¥Bog,

KpefuTHU UM TOBepUJIAYKH PU3MK jeJlaH je o npeoBsabyjyhux pusuka y
NOCJIOBamwy 6aHaKa, ¥ U3JI0XKEHOCT KpeJJUTHOM PU3HUKY IPUCYTHA je y TOTOBO
CBUM QUHAHCHjCKUM TpaHcaKliMjaMa. Hajuenrhe ce kpeJUTHU pU3HK AePUHUILIE
Kao PU3UK HeHM3BpIlleka 06aBe3a 10 0OCHOBY HACTAJIOT 1yTa, OAHOCHO Helllahama
TJIaBHUIlE U KaMaTe 0J] CTpaHe Jy»HHKa. Mehy BpcTaMa pU3HKa ca KojuMa cy
cyodaBajy 6aHKe y CBOM II0CJI0Bakby, KpeIUTHU PU3HK je MeDy Haj3HadajHUjuMa
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aKo Ce MaXKwa yCcpeAcpeZd Ha U3BOpe HeHUX Moryhux ryouTaka. Ynpaso je
KpeJJUTHU PU3UK MeDy [IaBHUM y3pollMMa HHCOJIBEHTHOCTHU GaHaka. PasJior
TOMe JIEXXKH Y YHHEHUIM [J1a y JaHAUIbHUM YCJI0BHUMA MOCJ0oBamka npeko 80%
6uaHCca 6aHKe OJJHOCH Ce Ha OBaj acleKT yInpaBJbama pusunuma (bhykuh,
2007: 21, 22).

[IpUIMKOM 3aKJ/byYera CBAKOT MOCJIa, TOCTOjU PU3UK 32 6AHKY /1a OU KJIUjeHT
MOrao NOoCTaTH UHCOJIBEHTaH. Hencnymwemwe Jy»KHOCTHU OJf CTpaHe KJWjeHaTa
6aHKe, Kao Jipyre yroBOpHe CTPaHe y MOCJYy, MOXKe UMaTH 3a MOoCJIeIUIly
rybuTak LieJIor MOTpaXKMBamwa. YKOJIHUKO ce JJoroAU Ja BUlIe 3HAa4YajHUjUX
KJIMjeHaTa 6aHKe HUje y MOTYhHOCTH /la peJOBHO U3BPIlIaBa CBoje 06aBe3e, TO
MOXe [IPOY3POKOBATH OTPOMHE I'yOUTKe 3a 6aHKY U TUMe OHa MOXKe [I0CTaTH
HHCcoJIBeHTHa (Augustin, 1994: 141).

2.0apeheme KpeJUTHOT PU3UKA U AYKHUKA

KpeauTHM pU3MK NpesAcTaB/ba PU3UK MOTYRHOCTH U CIPEMHOCTH JIy>KHHUKA
(knujeHTa OaHKe) @ M3BpLIaBa CBOje 06aBe3e npeMa GaHIM Y CBEMY U IIpeMa
yCJI0BMMa U3 3aKJ/byYeHOr yroBopa. M3 oBora npousiasu fja KpeAUTHUA PU3UK
NOTEeHLHjaJIHO UMa JiBe KOMIIOHeHTe: 1) cy6jeKTUBHY CIIPEMHOCT, OJJHOCHO
ayTOHOMHU]Y BOJbe AY>KHUKA Jla UCIIYHU Npey3eTe ob6aBe3e U3 3aK/by4eHOT
yroeopa ca 6aHKOM U 2) 06jeKTUBHY MOTYhHOCT Jja u3BpIlaBa o6aBese npema
6aHLM [0 OCHOBY peaJIM30BaHOT NPUXO0/ia UJIU Ha APYTH NPUXBAaT/bUB HAaUUH
(Marwuh, 2008: 76).!

Basesicku KOMUTET 3a HaATIejabe 6aHaKa e PUHKCAO je KPeJUTHU PU3HK Ko
MOTYhHOCT /1a Iy>KHUK UJIM Jipyra CTpaHa He UCIIYHU CBOje o0aBe3e y CKJIaAy
ca yroBopeHuM ycsaoBuMa.” Komurer je gonyHuo aeduHUIUjY ofpehema
KpeJJMTHOT pU3HKa KOHCTaTyjyhu /la Hen3BplllaBale KpeJJUTHUX 06aBe3a
MOCTOjU Y HEKOJIMKO cuTyanuja: 1) [y>KHUK Hehe y HOTIYHOCTH /ja UCILJIaTH
[VIaBHUIY, KAMaTy WJU NPOBU3H]y; 2) HaCTaHAK r'y6GHUTKa Yy BUAY OTIHCA
KpeAuTa, yBohemwa cneniuduIHUX pe3epBHU (specific provisions) Wiu NpUHYJHOT
penporpamMupakma KpeauTa, obyxBaTajyhu omnpoiiTaj Ayra U ojjarame
WCnJIaTa; 3) oI ba Ay’Ka 0] IeBeleCeT laHa 10 HEKOj 0/1 KpeIUTHUX 06aBe3a;
4) oTBapame cTevyaja HaJ Ay>kHUKoOM (JoBaHnuh, 2009: 60).

KpeauTHH pyu3uK npunaja rpynu GUHAHCHjCKUX pU3HKa. YecTo ce JemiaBa ia
KpeAUTHU PU3UK Oy/le y3POK APYTrUX PU3KKaA, YTJIaBHOM PU3UKa JTMKBUJHOCTHU
U pU3HKa COJIBEHTHOCTH, a HEpPeTKO Ce MpeKJana ca TPKUUIHUM U/UId

1 Y. 31 3akoHa o 6aHKaMa, Ca. eaacHuk PC, 107/2005

2 IlpuHnunu 3a ynpas/bame KpeJUTHUM pusukoM u3 2000. ronune (Basel Committee on
Banking Supervision, Principles for the Management of Credit Risk, Basel, September 2000), 1.
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onepaTUBHUM PU3UKOM. /la 6UCMO pasrpaHUYUIN KPeJUTHU PU3UK O/ OCTAJIUX
pU3HMKa, HEONXOZHO je HaBEeCTH IVIaBHA o6eJieXkja KpeauTHOr pusuka: 1)
KpeZAUTHU PU3UK je CUCTEMCKU PU3HUK, C 063UPOM Jja Ha Hbera yTU4y ONLITa
€KOHOMCKAa KpeTamwa U CTOra je BUCOKO IMKJAUu4aH. KpeJUTHU pU3UK je ¥
JIUPEKTHOj ClIpe3y ca eKOHOMCKHM IJUKJycuMa: noBehaBa ce TOKOM peliecHje,
a cMamyje TOKOM ekcrnaHsuje. 2) KpeauTHU pU3HK je U crielfudUvaH pU3UK,
c 063UpOM Jla ce Mewa CXOJHO crneludUYHUM Aorabajuma Koju yTHdy Ha
KOpUCHHKe KpeauTa. Ha kpegUTHM pU3UK Be3aH 3a KOPUCHHUKA KpeauTa
WJIA JpYTY YTOBOPHY CTPAaHy HENOCPeJHO YTHUUY HeroBe KapaKTepUCTHKeE:
BeJIMYMHA, KOPIIOpaTUBHA CTpaTeruja, orahaju Koju yTudy Ha by, IpoMeHe
y HelocpeJHOM eKOHOMCKOM OKpy»emwy. 3) HacnpaM TpKUIIHUX PU3HKA,
KpeJUTHU PU3UK je 6JIMCKO Be3aH 3a yCIeX y MOCJA0Baby U CTPYKTYPY KamuTasaa
KopucHHKa kpeauTa (CmacojeBuh, 2013: 106).

Beh cMo ucTakJ/IM JjJa KpeIUTHU PU3UK HAcTaje 300T [0C/I0Ba 103ajMJ/bHUBAA,
MHBeCTUpama v JJaBakba KpeJrTa U 0JJHOCH ce Ha noBpahaj no3ajM/beHOT HOBILA
WJIM UCTIJIaTe o] npojaTe po6e. TokoM o6aBJ/bakha MOCJA0BA, YIIpaBa GaHKe je
AYXHa a CBAKOJHEBHO IPpaTU BUCUHY KPeAUTHOI pU3HUKA U BUCHUHY CTOIle
npuHoca. PU3UK ry6HUTKa HAacTaje ycje MOryhHOCTH /ia ce He MOTY MOBPaTUTH
IJIacMpaHa CpeicTBAa Kpo3 aMOpTHU3aLHjy KpeguTa. OCUM IOMEHY TOT, KPeAUTHHU
PH3HK Ce OJIHOCU U Ha CMakere KpeJUTHOT pejTuHTra KaujeHTa (CnacojeBuh,
2013: 106).

Kako 61 ce ycTaHOBHO Y3pOK HacTaHKa KPeAUTHOT PU3HKa, TPETXOJHO je
MOTPEeOHO OJIpeAUTH AY>KHUKA. JIy>KHUK MOXKe OUTH 6UJI0 PU3UYKO, OHUJI0
IPaBHO JIMIle Koje je 3aKJby4UJI0 YTOBOP O KpeAUuTy. MehyTuM, Hekaza Huje
JIOBOJbHO [OCMATpaTH caMo JY>KHHUKA, Kao APYyry YrOBOPHY CTpaHy, Beh u
HErOBY BJIACHUYKY U OPraHM3alMOHY IOBE3aHOCT Ca JIPYTUM Cy6jeKTHMa.
KpenutTHuM pusukoM o6yxBaheHa je v rpyna noBe3aHuX JIMla, HE3aBUCHO Ja
JIV TIOCTOjU rapaHIiyja Uy jeMCTBO MaTUYHOT JPYIITBA 3a CBOja MOTYMHEHA
apyutsa (Joanuh, 2009: 60).

[Ipakca HaM yKa3syje Jla je CBaKH IYKHUK CJy4aj 3a cebe, Te Jla MPUJIUKOM
KBaHTUPHUKOBawka BepoBaTHONe a oapeheHU Ay>KHUK HUje y MOryhHOCTH
Jla peJIoBHO U3BpILIaBa CBOje o6aBe3e, UICTOPHjCKU MOAALU O TOMEe KOJIMKO je
nyTa rpyna Ay»HHUKa (KJujeHaTa) ca oJjpeheHUM pejTUHIOM Jollja Y TAKBY
CUTyalUjy UM KOJIMKO je TO 4eCT caydyaj AYy>KHUKa U3 oapebeHe rpymne
II0CJIOBA, MOXe HaM caMo AeauMuyHo nomohu (hykuh, 2007: 23). Ykoauko
ce IOCYyMba Y KPeJJUTHY CIIOCOOHOCT Ay>KHUKA, OCHOBHO IIPABUJIO KpeJAUTHE
NOJIMTHKE CBaKe 6aHKe jecTe ia ce Y3/Ap>KH 0y MHaHCHpaka TaKBOT KJIMjeHTa.
OcuM TpaJgUIMOHAJHUX MeTO/a, IONYT KopUullthewa UCTOPUjCKUX NTOJaTaKa,
caBpeMeHa aHaJ/iM3a IPU IPOLleHH KpeJUTHE CIOCOOHOCTH KJIMjeHaTa KOPUCTHU
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dakTOpe Koju ce 06MYHO 03HAYaBAjy Kao “511”, jep cBUX neT pakTopa NOUUEY
Ha cJioBo 1l y eHrsieckoM je3uky: kanutaJg (Capital), kananureT (Capacity),
cpeacTBa obesbehema (Collateral), kapakTep (Character) v yci0BY OCJ0BaHba
(Conditions) (Jasuh, 2007: 118). Illopen HaBegenux “51” pakTopa, KopucTe ce
Y JpyTe aHa/M3e no3HaTuje noj akponuMuma ‘CAMPARI” u “PARSAR” na 6u
Ce LITO jeHOCTaBHUje 3alaMTUJIM KPUTEPUjYMHU IIpeEMa KOjuMa Ce OLEewYjy
noteHUjasHu kKaujeHTH. CAMPARI - Character, Amount, Means, Purpose, Acco-
untability, Risks, Insurance; PARSAR - Purpose, Amount, Reason, Source of re-
payment/Security, Ability, Risks (Togoposuh, 2009: 90, 91).

3. YnpaB/bame KpeJUTHUM PU3SUKOM

[Ipouiec ynpaB/bawka KpeJUTHUM PHU3UKOM He MOXKe ce MoCMaTpaTH caMo
Kao npolec oAbpaHe oJi pU3HKa, C 063upoM Jia 6aHke oZpehyjy BpCTy U HUBO
pH3MKa KOjU UM je MPUXBAT/bUB 3a pey3uMame. YecTo ce femiaBa Ja 6aHKe
y TOKY IOCJIOBama OJJIy4yjy Aa *KPTBY]jy Tekyhe npuxoje, 3apas 6yayhux
Heu3BeCHUX Npuxoja. [IpeysuMame pusuKa U ynpaB/bakbe PU3ULUMa HUCY
CyNpOTCTaB/beHE aKTUBHOCTH, HAIPOTUB NpPEACTAB/bAjy JBE CTPaHe jeHe
Mefasbe. KOHIENT NpoLIKMpeHOT yIpaB/bakba PU3UIUMa He 3aCHUBA Ce CaMo
Ha usberaBamwy pu3rKa, Beh u Ha kopumthewy pusuka (Jakmuh, 2012: 155).
YnpaBo, ofHOC 6aHaKa peMa pU3UKY HUje HU NacUBaH, HU JedaH3UBaH, €
0631poM /la 6aHKe aKTUBHO U CBECHO NPey3HMajy PU3HK, jep 3ay3BpaT 0ueKyjy
npoduT, Koju ce He MOXKe peasu30BaTU 6e3 pusnka. banke Mory, kopuctehu
CBOjy TPXKUILHY MO3ULH]jY, CTPYKTYPY KaNKTajla U eKCIIepTHU3Y, YIIpaB/baTH
pu3ukoM TpaHchopmuinyhu ra u TpaHchepuinyhu ra Ha TpxkuiTy. [Ipema
TOMe, yIIpaBJ/batbe KPeJUTHUM PU3UKOM Npe/icTaBJ/ba YIIpaB/bakhe HMOBUHOM
6aHke (JoBaHnoBuh, 2011: 6).

3Hayaj ynpaB/babha KpeJAUTHUM PU3UKOM NpPOU3JA3U U3 MOTeHLHjasHe
ONACHOCTH Jla BeJIMKMU 6p0j 6aHYMHUX KJIMjeHaTa (KOpMCHUKA KpeJuTa) He
6yze y MoryhHOCTH /1a peJOBHO U3BpIlaBa Ipey3eTe o6aBe3e, Te HA Taj HAUUH
MO2Ke IPOy3pOKOBaTH cTedaj 6aHke. CTora je ynpaBa 6aHke o6aBe3Ha fia IpaTH
JleJIoBake CBUX YMHUJIALlA KOjU MOT'y YTULIATH HA KpeAUTHU TOPTPOIH10 OaHKEe,
KaKo O Ha BpeMe pearoBaJii U NpeAy3eJsid noTpeGHe Mepe.

Jla 6u ocurypaJsia Ba/baHO MOCJIOBakbe U CMakbuJIa U3JI0KEHOCT PU3HUIMMA
Y MOTEHIMjaJIHUM Ty6UIlMMa Y CBOM MOCJOBaky, OaHKa je o6aBe3Ha /a y
MOCTYNKY yIpaB/bakba KPeJUTHUM PU3UKOM 006e36eu ciaepehe: 1) ga ce
KpeJUTH 0/j06paBajy Ha OCHOBY jacHO JiebUHUCAHUX KPUTEPHUjyMa, Kao U Ja
je mporuec ofgo6paBama, U3MeHa, 0O6HaBJ/bakha U pePUHAHCHpaka KpeguTa
jacHo ozxpebheHn; 2) na 6aHKe UMajy UHTEPHE MeTO/I0JI0THje Koje UM oMoryhyjy
NpOIEeHY KpeJUTHOT PU3UKa U3JI0XKEHOCTH MpeMa MojeJUHUM KJIHjeHTUMa
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(Ay»KHULMMA), XapTHjaMa 0Ji BpeJHOCTH, Kao ¥ KpeIUTHOT pU3UKa Ha HUBOY
noptdesba. UHTEpHE METO/I0JI0THje He CMejy ce OC/IabaTH UCKJbYYHBO Ha
eKCTepHe KpeJJMTHe pejTUHTe, Beh MOpajy y3UMaTH y 063Up U JipyTe pesieBaHTHe
moJlaTKe MpPU MPOLeHU PU3UKA; 3) KOHTUHYUPAHO yIpaB/bakbe U npahemwe
pas/IMYUTUX NOpTdesba 0CeT/LUBUX HA KPeAUTHHU PU3UK U U3JI0XKEHOCTH OaHKe,
yKJby4yjyhu npeno3HaBame U yIpaBJbare NPo6ieMaTUIHUM KpeJUTUMA, Kao
Y oJipehbuBame ofropapajyhux ucnpaBKU BpeJHOCTHU U pe3epBUcama; 4) Aa je
pacnplivBatbe KpeIUTHUX opTdesba yckaaheHo ca o/jpeheHUM TPKUIITHMA
Y Ca ONUITOM KpeJJMTHOM MOJTUTUKOM OaHKe.?

[Ipe Hero MWITO NPUCTYNU YyIIpaB/bakby KPEJUTHUM PU3UKOM, GaHKa je Jy>KHa
Jla U3BPILU Mepetbe KpeJUTHOT pyu3ukKa. bpojuu napameTpu 1 uHpopMaLuje
KOPHUCTE Ce KOJi Mepera KpeJUTHOI PHU3UKa, NONYyT: NoJalu U3 6uIaHCca
NYKHUKA (K/MjeHTa 6aHKe), leHe AyroBa (KpeJUTHE pacupoCTpamkbeHOCTH),
MakpoekoHoMcKe Bapujabue (hykuh, 2007: 51, 52). [locToju HEKOJIMKO cCUCTeMa
KOjU Ce KOpUCTe 3a KBaHTU(PUKOBae KpeJUTHOT pU3KKa, Mehy KojuMma cy
Haj3acTynsbeHuju Credit Manager (Koju ce 3aCHMBA Ha METO/I0JIOTHjU KpeU THUX
MaTpuIia Koje je pa3Buia Risk - Metrics Group u JP Morgan), Portfolio Manager
kora je passuo KMV, CreditRisc+ kora je pasBuo Credit Swiss Financial Product
u Credit Portfolio View (koju ce 3acHHBaA Ha OlleHU nopTdesba, KOjU je u3gao
McKinsey) (Carling, 2002: 4).

CacTaBHHU Jeo0 mpolieca ylpaB/bakha pU3ULMMa jecy cTpaTeruje, aaHOBY,
NOJIMTUKE U LIU/bEBU yNIpaBJ/batha KpeJUTHUM PU3MKOM. baHKa je y o6aBe3u
Jla CTpaTerujy 3a ynpaBJ/bakbe KpeJUTHUM PU3UKOM MOBPEMEHO pa3MaTpa U
YKOJIMKO je TOTPe6HO Jla Mema, a I0CeGHO Y C/1y4ajy 3HATHUX M3MeHa M0CJIOBHE
MOJIMTUKE U CTpaTeruje 6aHKe, OJJTHOCHO NMPOMeHa Y MaKpPOEKOHOMCKOM
OKpY>Kemy y KojeM nocjyje. O160p AUpeKTOpa je y>KaH Jja: YCBOjU CTpaTeruje
3a ynpaBJ/balbe KpeJUTHUM PU3HUKOM, U HajOUTHHU]je MOJUTHKE ¥ OJJHOCY Ha
M3JI0KEHOCT KPeJUTHOM PHU3HUKY; OJpPEeJHU TpaHHlle U3JI0KEHOCTU OaHKe
KpeJUTHOM DH3HUKY; MpHUMemyje U MOIITYje YCBOjeHe IJIaHOBe, Ipoliece
U [poueaype Yy yhpaB/bakhy KpPEeAUTHUM PHU3UKOM; 006e36elM BasbaHy
OpTraHU3allMOHY CTPYKTYPY U CUCTEME IOTPeOHeE 3a yIpaB/bakbe KpeJUTHUM
pusukoM (CoBuJsb, 2016: 182). Ctora je 6aHKa Ay>KHa Jja yCIIOCTaBU TaKBY
OpraHU3alUOHY CTPYKTYPY KojoM he aKTUBHOCTH yNnpaB/batba pU3ULIUMaA
JYHKIMOHAJHO M OPraHW3alMoOHO OJIBOJUTH 0] Mpey3uMarma PU3HKa, ca
NpeLu3Ho yTBpheHOM IoJiesioM NOocJI0Ba U 06aBe3a 3aloCcJeHUX KOjoM ce
crnpedaBa cykob MHTepeca. Takobhe, 6aHKa je o6aBe3Ha Jia CXOJHO 0OUMY,

3 Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on
access to the activity of credit institutions and the prudential supervision of credit institutions
and investment firms, amending Directive 2002/87/EC and repealing Directives 2006/48/
EC and 2006/49/EC, 0]. L. 176/2013, 4.1. 79.
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BPCTH U CJIOKEHOCTH I10CJI0BA KOje 00aBJba, Y CUCTEMY YIIpaBJ/batha pU3ULIMa
aHTaXkyje moTpebaH 6Poj 3aM0CJAEHHUX ca 0ITOBapajynhoM CTpyYHOM CIIPEMOM U
HCKYCTBOM, KaKo 6M YBeK oMoryhusia KOHTUHYUTET y CIPOBOD ey cTpaTeruje
Y MOJINTUKE YIIpaBJ/batha pU3UIUMa.*

Kako 6u ce peasnsoBaJia He3aBUCHa QYyHKIMja yIpaB/bakba KPeAUTHUM
PU3HKOM, HEOIIXOHO je J1a 6aHKa OCHYje camocTasHu Of60p 3a ynpaB/bakme
KpeAUTHHUM PU3MKOM, YUjU OU cacTaB YUHUJIU PYKOBOJHUOLM OJie/beHbA 3a
ylhpaB/bakbe KpeJUTHUM PU3UKOM, O/le/betba 32 KPeJUTHY aHAIU3Y U OlleHY
60HUTETA U 0Jle/beHa cpeJcTaBa. JleJIoKpyT nocJjioBa OBOr oA60pa 610 6u
NpUMeHa CTpaTervja U NOJUTHKA 33 yIpaB/balbe KPEJUTHUM PHU3UKOM,
0/100peHUX O/ CTpaHe oJibopa AUPEKTOPa, Npahewe U3/10’%KEHOCTH KPeTUTHOM
PU3HKY, IOIITOBakE JIUMHUTA 0/I00pPEHUX 0OJf CTpaHe 0/100pa AUPEKTOPA, Kao
U Ipe/iyiarame yHanpehemwa npoieca U npoueaypa ynpaB/baba KpeJUTHUM
pusukoM (Ctanumuh, CtanojeBuh, 2010: 14).

4.CpeacTBa 06e36ehema y 6aHKapCKOM MOCJI0Bakby
- nperyieJ somahe cyacke npakce

Kako je KpeAUTHHU PU3HK Haj3aCTyNJ/beHUjH y NOCJI0BaWYy 6aHaKa, 6aHKe
Cy HacTojaJle TOKOM NPOTeKJWX F'0OJMHA [1a pa3BUjy pa3iMUMNTe TEXHUKE 3a
y6ya)kaBakbe U MPEeHOC KPeJAUTHOT pU3UKa. YBohemeM HOBUX CpejCcTaBa
o6e3beherma U UHCTpYMeHaTa NoNnyT KpeJUTHUX JiepuBaTa, 6aHKe HacToje
Jla ce 3alITUTE 0 MOryhUX ry6ruTaKa KOju MOTY HACTATH yCJIe/l HEUCITY bebha
ob6aBe3a lbeHUX K/ujeHaTa. TexHUKe 3a yb1aXkaBare KpeJUTHOT pU3UKa MOT'y
ceTpynuUCcaTH HA TPaJMIIMOHAJIHE U MHOBATUBHE. Y TpaJUIIMOHAJIHE TEXHUKE 32
y6J1a)kaBatbe M IPeHOoC pU3KKa yopajajy ce: ocurypamwe 06Be3HuULa, FrapaHLyje,
cpeacTBa o6e36eherma, HETUHT, IPEHOC NpaBa U 00aBe3a, NOCpe/i0Bakbe, Ny T
onuuje, CHHAULUMPAaHU KpeJUTH, KPeAUTHU JIUMHUTH, AUBepcudUKalUja
KpeAuTHOr nopTdosinja. Y THOBAaTUBHE TEXHUKe 3a YOIaXKaBabe KPeJUTHOT
pU3MKa crnajajy npojaja KpeJauTa, CeKjypuTH3annja’® u KpeAUTHU JepUBaTH
(CoBusb, 2016: 196).

Jomahu nmponucu omoryhyjy 6aHIu fa MOXKe KOPUCTUTH BUIIEe 0Of jeTHOT
cpeacTBa 06e36eherma y [U/by CMakhemha KpeAUTHOT PU3UKa [10 OCHOBY je/iHe
M3JI0XKEHOCTH. Y TOM CJIy4ajy 6aHKa je [y>KHa Aa JaTy U3JI0KEHOCT Mo 1

4 Yun.9-11 Opnyke o ynpaBJsbaky pu3ulMMa 6aHke, Ca. esacHuk PC, 45/2011, 94/2011,
119/2012,123/2012, 23/2013,43/2013,92/2013.

5 CekjypuTH3anuja npejcTaB/ba PUHAHCUjCKU UHCTPYMEHT Koju oMoryhasa npojajy
OYEeKHMBaHHUX IPUX0/|a CA KAMATOM KaKo 61 Ce eMUTOBakhEM HOBUX KpPEJHUTA Ca BUILIOM
KaMaToM GpUHAHCHPAJIO LHMpeme KpeJUTHOT cucTeMa. O IpelHOCTUMA U HeZoCTauMa
cekjypuTHsauuje BujeTH KoJ: (Jlazuh, 2016: 58).
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Ha TaKaB HAa4YMH /la CBAKHU HEH Jle0 Oy/ie NOKPUBEH jeIHUM UHCTPYMEHTOM
KpeJIUTHe 3alITUTE U J1a 33 CBAKHU O/J] THX JIeJIOBA MOCe6GHO 06pavyyHaBa U3HOC
aKTHUBE MOHJEpHCaHe KPeJAUTHUM puU3HWKOM. Kao TexHHKe yGJakaBama
KpeJIUTHOT pU3MKa, OaHKa MOXe KOPUCTUTH: 1) HHCTPYMeHTe MaTepHjajiHe
KpeAUTHe 3alITUTe (HIOp. cpeAcTBa obe3behewma y 06UKYy GUHAHCHUjCKE
HWMOBHHE, CIOPa3yMe 0 HETUPay); 2) UHCTPYMEHTe HeMaTepHjaJiHe KpeJUTHe
3aIITHUTe (HIp. TapaHIKje, Apyre 06JMKe jeMCTBa M KOHTparapaHijije, KpeIUTHE
nepuBarte). OCUM HaBeJleHUX UHCTPYMeHaTa, NoJ06HUM UHCTPYMEHTHUMA
CMaTpajy ce: TOTOBHHA, XapTH]je 0J] BpPeJHOCTH U po6a KyIJbeHa, y3eTa y 3ajaM
WJIM IPUMJbEHA 110 OCHOBY PEIO UJIU Feverse perno TpaHcaKIlyja v TpaHCcaKIluja
JlaBama WJIM y3UMama y 3ajaM xapTHuja oJ] BpeJHOCTH UM poGe. baHka je
0o6aBe3Ha /la CBOjUM YHYTpalllbUM aKTHUMa YTBPJU TEXHUKe y6JiaxKaBakba
KpeJUTHOT pU3HKa KOje KOPUCTH U HauMHe NpHbaB/batba HHCTPYMEHATa
KpeJIUTHe 3alITUTE, KA0 U JIa OMOoryhu peasinsalujy TUX HHCTpyMeHaTa.

CpexcTBa 06e36ehemwa npeAcTaB/bajy HajcTapUju OGJHK 3alUTUTE GaHaKa
o/l MOTeHIUjaJHUX TybuTaka. CpeacTBa o6e36ehema cayrke Kao 3alTUTA
NPUJIMKOM 33aKJ/byYeHa YyroBOpa 0 KPeJUTY U IpeJiCTaBJ/bajy jeiHY 0/ Hajyelihe
KopulheHUX TeXHUKA 3a y6J1a)KaBame KpeJUTHOT pU3HKa. YKOJIUKO KOPUCHUK
KpejuTa (KJUjeHT 6aHKe) He U3BPLIM yTOBOPOM Ipey3eTe ob6aBese, 0JHOCHO
He WCIJIAaTH IJIaBHULY U KaMaTy Y POKY, 6aHKa MOXKe HCKOPUCTUTHU CpeCTBa
o6e36eherma kako 6u ce 3alITUTUIIA O MOTYher ry6UTKa y IOCJ0Bakby TUME IITO
he nposaTH 3aJ103keHa Cpe/iCTBA M HA Taj HAUYMH HAMUPUTH CBOje NOTPaKMBakbe
(CnacojeBuh, 2013: 110). I[locToje mepcoHa/JiHA U CTBAapHONPaBHA CPeCTBA
o6e36ehera. Kao nepcoHaJsiHa cpe/icTBa 06e36ehema KoprcTe ce: aKlleNToBakhe
MeHHIle, MEeHUYHU aBaJl, JOKyMeHTapHH! aKPeAUTHUB, KpeJUTHO ITUCMO, jeMCTBO
6aHKe, JIOK Ce Kao CTBapHOIpaBHa cpeJicTBa 06e36eherma KopucTe: 3a710XKHO
MpPaBO HA IOKPETHUM U HEMMOKPETHUM CTBApUMa, 3aJI0KHO ITPABO HA XapTHjaMa
0/l BpeJIHOCTH, 33/Ip>KaBambe nmpaBa cBojuHe (BacusbeBuh, 2008: 405).

OnmTe je mo3HaTa YMHbeHHUIIA Jja ce 6aHKa Kao JlaBaJjal, HOBYaHUX Cpe/icTaBa
CBOjUM KJIMjeHTHMa U3Jla)Ke NOTEHILMjaJJHOM PU3UKY Y NOCJA0Bawy, 6yayhu
Jla TOKOM Tpajama oApeheHor nocja usMehy 6aHKe U HbeHOT KJAUjeHTa MOr'y
HaCTYyNUTHU ofpeheHe eKOHOMCKe UJIM TP>KHUIIHe IPOMeHe Ha JIOKaJHOM UJIU
MehyHapoJHOM IJIaHY KoOje MOTYy YTHULaTH Ha NocJioBake 6aHke. U3 Tora
Npour3Ja3y Jja NPUJINKOM 3aK/bydera AYTOPOYHUX IOCJ0BA, YTOBOPHE CTPaHe
MOpajy UCKa3aTH Noce6Hy nakmwy. CBeCHe TUX OKOJIHOCTH, GaHKe Kao JJaBaoly
HOBYAHUX CpeJiCTaBa HACTOje YMambUTH LITETHe NOoCJAeUlle aJ1eaTOPHOCTH.
To mocTuKy TUMe IITO 3aCHUBAaK€ YTOBOPHOT 0JJHOCA Ca CBOJUM KJIMjeHTUMa
yCJIOBJ/bABAjy JlelIOHOBawkeM cpejicTaBa o6e36ehewma. HauesiHo nocMaTpaHo,

6 Yn.73-85 0pnyke o afieKBaTHOCTH KanuTaJsa 6aHke, Ca. eaacHuk PC,46/2011, 6/2013,
51/2014.
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OBaKaB BH/ 3aIUTHUTe GaHKe MPeJCTaB/ba aKT 3aKOHUTOT NOCTyNamka Ao6por
NpUBpEHUKA, KOjU Ce Mpey3uMa y I[M/by 3allTUTE KPEJUTHUX IJIacMaHa U
OCTBapHBaka OYEKHBAHOT MPOPHUTa — KaMaTe Kao yroBopoM oapeheHe 1ieHe
kpeauTa (CaujenueBuh, 2017: 9).

To cTaHOBUILITE 3ay3€0 je U NPBOCTENEHU CY/J, KaJla je Ha OCHOBY M3BeJIeHUX
JloKasa yTBpPAHWO Jla Cy Ty»KWJIall, Kao JaBaJal, KpeJuTa, U Ty>KeHH, Kao
KOPUCHHUK KpeauTa, AaHa 28. 7. 2001. roguHe 3aK/by YUK yTOBOP O AYTOPOYHOM
KpeauTy y u3Hocy of 2.711.618,55 aunHapa. UcTuM yroBopoM KOPHUCHUK
KpeAuTa ce 06aBe3ao Ja BpaTH KpeJUT y POKY 0/ 5 TOJUHA y NeT jeAHAKUX
FOAUIIKBUX paTa ca rpejc nepuoZoM oJi jelHe roJiuHe, pauyHajyhu oz naHa
nylTawa KpeAuTay Tedaj, C TUM Ja IpBa para gocnesa 28. 7. 2003. roaune, a
oCTaJle UCTOr JaTyMa HapeJHUX I'o/iuHa cBe o ucnate. Takohe, yroBopoM je
npefBubeHa o6aBe3a KOPMCHUKA KpeAuTa [a TYKHUOLY, 6aHLIM Kao JaBaoLy
KpeauTa, Ha UMe obe3behema 3a ypeHOo Bpahawe KpeJuTa npeja xapTuje
ox BpegHocTu 290 koMaia akiyja, eMuTenTa ,/J1“ 3, HOMUHAIHe BpeHOCTHU
9.498,74 nuHapa no akIUju Koje NpUNazajy KOpUCHUKY KpeanuTa.

Kao HecnopHe 4ynMmeHHUIle IPBOCTEINEHU CYy/, je yTBPAUO Ja je IpBa paTa
3a OTHJIaTy KpeAuTa focnesa 3a Hansaty 28. 7. 2003. roquHe, ¥ 1a UCTY
Ty>€HH, Ka0 KOPUCHUK KpeJUTa, HUje maaTuo Ty uouy. Ctora, 6aHKa Moxe
NIPOJaTH 3aJI0°KeHe aKIMje U BbUXOBOM MPO/AjOM HAIlJIATUTH JOCIENN AYT. Y
KOHKPETHOM CJIy4ajy paZy ce 0 yrOBOpY 0 KpeJUTY Ha OCHOBY KOra je Ty»KuJial,
y cMucay 4jaHa 1065 3akoHa 0 06/JMrallMOHUM OJHOCHUMA TYXKEHOM CTaBHO
Ha pacroJiarawe oJjpeheHr M3HOC HOBUYAHUX CpeJicTaBa Ha oJijpeheHo BpeMe
6e3 yTBpheHe HaMeHe, a TY>KEHHU je Kao KOPUCHUK KpeanTa 610 y o6aBe3u Jja
6aHny nJaha yropopeHy KamMaTy U JJoOMjeHH U3HOC HOBIIA BpaTH Y BpeMe U
Ha HAa4YMH KakKo je yTBpheHo yroBopoM.” CMaTpaMo /ia je y AATOM CAYYajy CYJ
3ay3eo0 UCIIPAaBHO CTAaHOBUIITE, oMoryhyjyhu 6aHIy Kao JaBaouy KpeguTa /ia,
YKOJIMKO KOPUCHUK KpeuTa He BpaTU UCTHU O JJOCNEJIOCTH, MOXKe HAMHUPUTHU
CBOje NMOTpaKMBame NPOJajoM 3aJI0)KEHUX XapTHja 0, BpeJJHOCTH, LITO je
yocTaJsioM npezBuheHo u yianom 1071 300.8

HcTo cTaHoBUIITe 3ay3e0 je v Buwu cyny [lanueBy y npecyau I'x. 6p. 441/12 of,
12.6.2012.roauHe. Y NpBOCTENEHOM NOCTYIKY YTBpheHo je cienehe YuHeHUIHO
CTame: Ty>KUJall U Ty»eHa 3aKJbyYMJIU CY YTOBOP 0 TOTOBUHCKOM KpeauTy 16.
5.2007.ronuHe, 10 KojeM je 6aHKa 0106pHJIa TOTOBUHCKH KpeauT o1 4.999 eBpa
y AMHAPCKOj IPOTHUBBPELHOCTHU Ca POKOM oTnJiaTe o/ 60 Meceliy, ca KaMaTOM
01,11,95% roauime, y3 yniaahenu geno3ut oz 1.000 eBpa o cTpaHe TyKUJbeE.

7 Cyackanpecypa Ix. 269/04, o 4. mapta 2004. roguHe

8 Yus.1071 3akoHa 0 06/1MraluoOHUM ofgHOocuMa, Ca. aucm COPJ, 29/78,39/85,57/89 u Ca.
aucm CPJ,31/93
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Takobe, TyxH1Jba je npenasa MEHUILY Kao 06e36eheme yra o 0CHOBY yroBopa
0 TOTOBUHCKOM KPeAUTY. YTOBOPOM Cy y uJ. 14 6uiu npesBuheHH 0TKA3HU
pasJ/1034 Tako a 6aHKa UMa IpaBo /ia je JHOCTPAHO PaCKHMHe yIrOBOP U HaMJaTH
[[eJIOKYITHU U3HOC KpeJUTa ca KaMaToOM U TPOIIKOBHUMA, U3MeDy ocTaJsior U
YKOJINKO KOPUCHUK KpeMTa He U3BplIaBa o6aBese yTBpheHe yroBopoM. Kako
Ty>XeHa HUja niahaJia KpeJUT, yroBOp je jeJHOCTPAaHO PACKUHYT OJ1 CTpaHe
6anke 7. 4. 2010. roguHe.

Ha oBako yTBpheHO 4HMHEHHYHO CTale NMPBOCTENEHU CY/J je MPaBUJHO
NpPUMEHUO MaTepHjaJIHO MPABO Ka/Jla je 06aBe3a0 TYXKeHy Ja IJaTu AyT y
CKJIA/ly Ca yTOBOPOM O KPEJIUTY Y U3HOCY KOjH je 06e36eheH heHOM MEHUIIOM.
KoHcTaTyjemo fa xai6eHU HAaBOAU KOjHU Ce OJJHOCE Ha MOTPEUIHY MPUMEHY
MaTepHjaJIHOT IpaBa HUCY OCHOBAHH jep 13 3aKJby Y€HOT YTOBOPA 0 TOTOBUHCKOM
KpeJUTYy jacHO Mpor3Ja3e IpaBa U o6aBe3e TYKUOI[A KAo AaBaola KpeJuTa u
TY’KEHOT Kao KOPUCHUKA KPeINTa U Y ’bUMa HeMa eJleMeHaTa /1a Ce TYMayeheM
0ZipeJi0U TOT yroBOpa MpUMeHHU NMPABUJIO J1a Ce OH TYMa4H ¥ KOPUCT EKOHOMCKU
cnabuje ctpaHe. Oape/i6e yroBopa o rOTOBUHCKOM KPEAUTY CY jacHe jep cy
jacHU U3HOCHU M POKOBHU Bpahama KpeauTa, OCHOB 3a 0/loOpaBame KpeJuTa,
jacHO je yroBopeH KOHTUHYHUTET OTIJIATE KPeJAUTa U KaMaTe Kao U CPe/ICTBa
o6e36ehema HamiaTe KpeJMTa U OTKa3HU pa3J/io3U 3a 0Baj yroBop.’

HecnopHo je fa je lerHTUMHO NpaBo GaHKe y YJIO3U KpeJUTOpa Aa WTUTHU
BpeJIHOCT CBOT KaluTaJla, Kao U Jla HacToju Ja ce 06e36e U of Npey3eTor
pusrka. CToraje HEOCHOBAH XKaJ10eHU HaBOJ, TYKEHOT Jja Ce yTOBOp NPOTYyMauu
y KOPHCT eKOHOMCKHU c/1abuje cTpaHe, 6yAyhu fja 6aHKa y aTOM CJay4ajy HUje
KOpHUCTUJIA CBOjy HaZAMONHY EKOHOMCKY IIO3ULIUjY, HUTH je TyKEHOM HaMeTHYJIa
HelpaBHUYHe yCJI0Be II0CJA0Bamba.

06jeKTUBHO MOCMAaTPAHO, yCJIe]| [YTOPOYHOCTH — BULIETOJAUIILET TPajakba
yroBOpa 0 KpeJUTYy, HU 6aHKAa HU KOPUCHUK KpeArTa HUCY Yy MOryhHOCTH
Jla caryiesiajy 6yayha TpKuUlllHa KpeTawkba y MOMEHTY 3aKJ/bydera yropopa. C
003UpOM /1a pU3UK MOTEHIHjaJTHOT T'y6GUTKA MOXKe IOTOJJUTH 06e YTOBOpHeE
CTpaHe, MOTPEGHO je 1a M 6aHKa U KOPUCHUK KpeJuTa [o/[je/JHaKo cHoce Moryhe
IITETHe MOCJeHIle HEU3BECHOCTH TAKOBOT TMOCJIA, Y OKBUPUMA TPXKULITHUX
KpeTama.

5. 3akspyyak

YoniTeHo mocMaTpaHo, IOCTOje MUKPOIPEBEHTUBHU U MAaKPOIMPeBEeHTHUBHHU
acneKkTHU pelllaBama NpobJjeMaTUYHUX KpeAuTa, a CAaMUM TUM U noBehaHe
HU3JI0’)KEHOCTU KpeJUTHOM pU3UKYy OaHaka. Ca MHUKPONPEBEHTHBHOT

9 Ilpecypna Buuier cygay [lanuyeBy I'k. 6p. 441/12 ox 12. jyna 2012. roguHe.
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CTaHOBHIITA, 0aHKaMa je y UHTepecy Zia CMakmhe HUBO ¥ 6p0j Tpo6JIeMaTUYHUX
KpeJIUTa ¥y I[UJ/by 3alITUTE HhbUXOBe COJIBEHTHOCTH U IMKBU/AHOCTH, 1ITO he, ¥
KpajibeM UCXOAY, Pe3yJTUPATH U 3alITUTOM MHTEPECA HbUXOBUX KJIMjeHaTa.
HcToBpemMeHo, peliaBakbe INpobGJsieMa MPO6GJeMAaTHYHUX KpeauTa UMa U
MaKpONpPEeBEHTHUBHU acIEeKT, C 003MPOM J1a BUCOKO ydelnhe npo6eMaTUUYHUX
KpeJuTa MOXe MPOy3POKOBATU CUCTEMCKU pU3UK. HUBO npo6ieMaTUYHUX
KpeJIuTa YKa3yje Ha MpobJieMe C KOjUMa Ce Cyo4yaBa IPUBpPe/Ia jeIHE 3eMJbe U
HbeH peasiHu CEKTOP KOju HUje y MOTyNHOCTH /la OTIJIATH JIYT, LITO MOXe GUTHU
Y 3HaK JIOLIET PETYJATOPHOT U IPaBOCYAHOT OKBHPA.

[IpeMzpa cy KpeAWTHU CTaHJAApAW 3HATHO MNOOIITPEeHU Yy mnopebhemy ca
NpPeTKPU3HUM NepuosoM, 6aHKaMa je NOTpebHO joll Aa yHamnpeje cBoja
KanauuTeTe 3a yIpaBJ/bakbe KpeJUTHUM pu3nKoM. OnepaTUBHe MOIryhHOCTH
6aHaKa y NOCTYIKYy ylnpaB/batba KpeJUTHUM PU3UKOM yKa3yjy HaM Ja cy
nojejuHe 6aHKe U Jja/be CyoueHe ca €JaboM YHYyTpallkbOM OpraHU3alujoM,
Kao U HeJOBO/bHUM aHAaJIUTHYKHUM KallallUTE€TOM.

Ha kpajy, MoxeMo 3aK/by4YUTH Jia je MOTPebHO jolll AoCTa Tora ypajUuTH Ha
CTBapamy oJiroBapajyhux noJctuuaja 3a 6aHke Jja aJleKBaTHO NIPUCTYMNajy
yIpaB/bakby KpeJUTHUM PU3UKOM U pellaBakby NpobJeMa npobieMaTUIHUX
kpeguTa. C TUM y Be3H, 6aHKe Cy 06aBe3He Jla yCIIoCTaBe, yKOJIUKO Beh HuUcy,
OpraHM3alMoOHe jeJUHULE 3a yIpaB/bakbe KPeJUTHUM PU3UKOM, a Y LUJbY
yHanpebemwa ynpaB/baka Npo6eMaTUYHUM KpeAuTUMa. OCUM HaBeJleHOoT,
G6aHKe Cy Aiy>KHe Jja pa3BHjy U UMILJIEMeHTHPAjy CUCTeMe PaHOT yoyaBaka
nosehaHorkpeAUTHOT pU3HKa, KojuheoMoryhuTH6aroBpeMeHoIpeno3HaBame
JY>KHHUKa KOJ|, KOjUX je A0IUJOo A0 noBehawa U KOju yKJbyuyje yTBphUBame
KBaJIMTAaTUBHUX U KBAaHTUTATUBHUX [1I0Ka3aTeJba 33 paHO youaBame noBehaHor
KpeJUTHOT pusHuka. Takohe, noTpebHO je yHanpeJUTH NOCTYyNaK MNpoLeHe
BpeJHOCTHU cpeJicTaBa 06e36ehema, moBehaTy TpaHCIapeHTHOCT NoJaTakKa o
npo6JieMaTUYHUM KpeIUTHMa U YKJIOHUTH N10je/JUHe peryJaToOpHe Npenpeke.
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CREDIT RISK MANAGEMENT IN BANKS FROM THE
PERSPECTIVE OF JURISPRUDENCE

Summary

The level, structure and nature of problem loans are a significant source of credit
risk in the banking business, with the main reason for developing and increasing
problem loans indicate the need for a comprehensive and strategic approach to sol-
ving them. In addition, the accumulation of problem loans in banks’ balance sheets
negatively affects the credit activity of banks and, consequently has a negative im-
pact on economic activity, primarily due to reduced availability of possible sources
of financing both for companies and for the population. One of the main reasons
for the increased credit risk exposure of banks, especially before the outbreak of
the subprime crisis, are less developed models for evaluation and measurement of
credit risk, as well as a poor assessment of collateral. Therefore, this paper points
out to the importance of careful management of credit risk as well as the need
to develop appropriate methods and models for the early detection of problem
loans and reducing exposure to credit risk. In the last part of the paper, the author
provides an overview of the most important collaterals, with specific reference to
domestic jurisprudence.

Keywords: bank, credit risk, credit risk management, collateral.
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